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Strong slowdown in the United States
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Paris, 12 January 2009
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Strong slowdown in Japan Strong slowdown in Germany
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Strong slowdown in the United Kingdom
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Strong slowdown in China
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Strong slowdown in Russia

Strong slowdown in India
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Downturn in Brazil
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The above graphs show each country's growth cycle
outlook: based on the CLI, which attempts to indicate
turning points in economic actvity approximately six
maonths in advance, Shaded areas represent observed
growth cycle downswings (measwured from peak: to
trough) in the reference series (economic activity).
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